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UNCLAS SANTIAGO 1343 

E.O.l 1652:N/A 

TAGS: EFIN, AFIN, AFSP, Cl 

SUBJ: DEVALUATION OF EXCHANGE RATE 

REF: SANTIAGO 989 

1. EFFECTIVE MARCH 1 CENTRAL BANK DEVALUED BROKERS RATE 

FROM 2,550 TO 2,900 ESCUDOS PER DOLLAR; DEVALUATION OF 13.7 PERCENT. 

2. AT SAME TIME TAXES TOTALLING APPROXIMATELY 14.7 PERCENT 
REMOVED FROM DOLLARS CENTRAL BANK SELLS IN BROKERS MARKET 
SO THAT BUY AND SELL RATES ARE NOW UNIFIED. 

3. BANKERS RATE HAS BEEN LEFT UNCHANGED. BASIC RATE IS 
2,320 PER DOLLAR, WHICH AFTER TAXES AND OTHER CHARGES, 

YIELDS EFFECTIVE RATE OF ABOUT 2,900. 
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